SP0030202
Bond Requirements for Maintenance Contracts excluding Multi-Year Contracts Do not use with SP0030500.

AWARD AND EXECUTION OF CONTRACT.

(REV 12-30-14) 
SUBARTICLE 3-2.2 is deleted.

SUBARTICLE 3-5.1 is expanded by the following:


A performance and payment bond for 100% of the Contract amount (will or will not) be required to be maintained in effect throughout the life of the Contract.

If this Contract is for an improvement, demolition, or removal Contract of $25,000 or less, the security may be a cashier’s check, certified check or bank or postal money order. The Department will deposit and hold the security, paying no interest throughout the life of the Contract. The security will not be refunded until written notice of final acceptance is issued by the Department.


