IRREVOCABLE STANDBY LETTER OF CREDIT

ISSUER:

PLACE FOR PRESENTATION OF DRAFT:
 (Must Be United States Address)
APPLICANT:



BENEFICIARY:
STATE OF FLORIDA, DEPARTMENT OF TRANSPORTATION


OFFICE OF COMPTROLLER



MS 42B, 605 SUWANNEE STREET




TALLAHASSEE, FLORIDA 32399

LETTER OF CREDIT NUMBER:

PLACE AND DATE OF ISSUE:

AMOUNT:

EXPIRATION DATE:   (Initial period minimum 18 months for permits)
The Issuer hereby issues this Irrevocable Standby Letter of Credit in favor of the State of Florida, Department of Transportation, for any sum or sums up to the aggregate amount of      (spell out dollar amount)      United States Dollars ($                           ), available by draft at sight drawn on the Issuer.  Any draft under this Credit shall:

1.
Identify this Irrevocable Standby Letter of Credit by the name of the Issuer, and the Letter of Credit number, amount, and place and date of issue; and

2.
State one of the following:  

“This drawing is due to             (Applicant’s name)                        failure to perform certain obligations under an agreement         (include Permit #, Project # or Contract # as applicable)           between                     (Applicant’s name)                  and the State of Florida, Department of Transportation.”

or

“This drawing is being made because the Issuer of the Letter of Credit upon which draft is made has failed to maintain the financial or organizational requirements established in Rule 14-116, Florida Administrative Code.”

or

“This drawing is being made because we have been notified that the Letter of Credit will not be extended beyond the current expiration date and a satisfactory replacement has not been provided as of 14 days prior to the current expiration date.”

All drafts will be honored if presented to (Must Be United States Address) on or before           (Expiration Date)         or any extended expiration date.
Drawings by facsimile to facsimile number (   ) _________ are acceptable (each such drawing, a "Fax Drawing") provided, however, that a Fax Drawing will not be effectively presented until Beneficiary confirms, by telephone, Issuer’s receipt of such Fax Drawing by calling Issuer at telephone number (   ) ________.  Issuer will acknowledge Beneficiary’s presentment by e-mail to the e-mail address provided to Issuer in the Fax Drawing.
This Letter of Credit shall be automatically extended for successive periods of one year, without amendment, from the stated expiration date and each extended expiration date unless we send the State of Florida, Department of Transportation written notice of our intent not to extend the credit; which notice must be sent at least thirty (30) days prior to the expiration date of the original term hereof or any extended one (1) year term, by registered or certified mail or overnight courier, to the Comptroller of the Florida Department of Transportation at the Office of Comptroller, Mail Station 42B, 605 Suwannee Street,  Tallahassee, Florida 32399, or any other address specified in writing to the Issuer at the above address by the Comptroller, Florida Department of Transportation.  Notice to the State of Florida, Department of Transportation that this Letter of Credit will not be extended, shall be deemed a default.

This Letter of Credit is subject to the rules of the “International Standby Practices” ISP98.  If a conflict between ISP98 and Florida law should arise, Florida law shall prevail.

Issuer:

By:                  (Authorized signature of Issuer)        
